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9. Cundemeation. The provecds of any award vr claim for damages, irect of conseguential, in connection with any con-
demnation of oer taking of the Property, or part thereol, og for conseyance in Lea of condemnation, are hereby awixned and
shall be paid 1o 1 ender.

In the esent of a total waking of the Propenty. the proveeds shall be applied to the suins secufed by this Morigage, with the ex-
cess, if any, paid o Botrower. In the event of a parual taking of the Property, unless Boscower and Lender utherwise agree in
writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proveeds as s equal to that propotion
ahich the amount of the sums secured by this Morigage imunediately prior to the date of taking bears 1o the fair marhet value of
the Peope ety immediately prior to the Jdate of taking, with the balance of the proveeds paid 1o Borrower.

If the Property is abandoned by Borrower, o if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for Jamages, Borcower fails to respond to Lender within 30 days afeer the date such notice is maited,
Lender is authorized 1o collevt and apply the proveeds, at L ender’s option, ¢ither to restoration or repair of the Propecty ot 1o the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proveeds to priikipal shall aot extend or

pustpone the due date of the monthly installments refesred 1o in paragraphs | and 2 hereof or change the amoum of such in-
stallments.

$0. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabHity of the
ofiginal Borrower and Borrower's successors in interest. | ender ~hall not be required to commence proveedings against such suc-
cessor of refuse 1o extend time for payment of otherwise modily amortization of the sums sexured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors ininterest.

11. Fotbearance by Lender Not 8 Waiver. Any forbearance by Lender in cercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right of remeady. The procure-
ment of insurance or the payment of 1aves or other licns or charges by 1.ender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebiedness secured by this Morigage.

12. Remedies Cumulative. AN remedies provided in this Moctgage are distinct and vumulative to 2ny other right or remedy
under this Morigage or afforded by 1aw of equity, and may be exercised conurrently, independently. o¢ sueessively.

1). Successors and Assiges Boand: Joint and Several Liability; Captions. Thc covenants and agreements herein contained
shatl bind, and the rights hereunder shall inure to. the respectine sucvessors and assigns of Lender and Borrower, subject to the
peovisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for cons enienve only and ate not to be used to interpret of dehne the provisions hereof.

18. Notice. Exvcepe for any notive required under applicable law bx given in another manace. (a) any aotice 1o Botrowsr
provided for in this Movtgage shall be given by maiting such notice by certified mail addrcssed to Borrower at the Property Ad-
dress o¢ a1 such other address as Bocrower may designate by notice 1o L ender as provided herein, and (b} any notice to Lender shali
be given by certified mail. return reveipt requested. to Lender™s address stated herein of (O such other address as Lender may
deugnate by notive to Borrower as peovided herein. Any notice provided for in this Mortgage shall be deemed to have been given
1o Bocroa er of Lender when given inthe mannes Jesignated herein.

15. Usiform Morigage: Gorersing 1 am: Severabilily. This form of mocigage combines unifosm cosenants for national use
and ron-unifocm cosenants with hmited sanatons by jurisdiinon to coastitute 3 uniform security instsument cosering real prop-
erty. This Moctgage shall be goverried by the law of the jurisdiction in which the Property is lovated. Inthe event that any provi-
sion of clause of this Mortgage of the Note conflicts with applicable law, such contlict shall not affect other peovisions of this
Morigage of the Note shich can be gisen effect without the contlivting provision, and to this end the peovisions of the Morigage
and the Sote are dexlared (o 8¢ severable.

16. Boerower's Copy. Bucrowner shalibe furnisheda confoermed copy of the Note and of this Mocigage at the ume of exexu-
twn or aftet rexocdation herevl.

17. Tramsfer of the Property: Assumption. If ali or any part of the Progerty oc an interest theren is sold oc transferred by
Bocroaes without Lender's prioe aritien consent, excluding (2) the <reatica of 3 lien of encumbrance subosdinate to this Mort-
gage, (byike creanion of a purchate money sevus ity 1nzetest for houichold applances, (K} a transfer by devise, descent, of by opera-
tion of law upoa the Jeath of a joine tenant oc (J) the grane of any lezschold interest of hree years of less pot containing an option
to purchase, Lender may, at Lendes™s option, Jeclare all the sums secured by this Moctgage to be immadhately due and payable.
1 ender shali Rase waived such opaion to ovelerazesf. pooe tothe «ale of transfer. Lender and the person to whom the Property is
1o Be sold 0¢ transfecred redch preement o waning that the cradie of wuch person s satisfactoes (o Lender and that the intercy
ravatie on the sums sevured by this Mocgage shall Be at stk rate as Lender shall request. If Lender has a2ived the option to -
celerate prosided in this paragraph 17, and if Bocrower's suoues o in interetl has executed 3 written assumption agrecment -
cepted inwnting by Lender. Lender shalirelease Borrower feom 211 obiigations under this Motigage and the Note.

If Lender eversises such optron ro acvelerate. Lender shail matl Botcower rot we of avceleration in anwvedance with paragraph
14 hereof. Such rotive shall peoside & pernnd of notless thas Mxdas From the Jate the pusive is matled wathino which Boeroaer may
pay the sums Jeufared due 1 Bocroage fails to s such sums poane te the expirazon of such period. Lender may., withoet further
aotice of demand va Bocroacr, ok any remedies permitied by paragraph 13 herevl.

NON-UNIFORM COVENANTS  Bocroaee and Lender Further covenant anad apree as follows:

15. Acceleration: Remedies. Facepd as peovidied io paragraph 17 hereol. upoa Borrawer™s beeuch of asy covemant or apree-
ment of BorToner ia this Mosigage. incleding the coreaants lo pay when due any sums sevuced by this Mostgage. Lender prior to
acceieration shall mail aotice to Bocrower s provided in paragraph 14 hereol specifying: (1) the breach; (1) Lhe action requined to
cure such Prexch: 1) & date, 8ot brsy 1han 30 dass from 1he date the aotice is mailed to Bocrower, by which such breach mesl be
cured: 3nd 141 1h:al failure to cure saxh breach v of Defore the date spexilied ia the Rolice m2) result la seceieration ol 1he sums
sexuced by this Morngage. iocecioare by judicial peocecdiog 2ad sale of the Progerty. The notice shall fwsthey inform Boc-
rawer of (ke right (o reinstate after acceleration 2ad Lhe right to awert i the foreclosure procreding 1he nos-¢ Uivience of a Selault
ot any oiher delenwe of Bocrower to acceleation and foceclosare. 11 the breach is 20t cured va of Beloce the date specified in 1be
aotice. | ender at bendei™s optioa ma) dectare all of 1he sums sexured by this Mostgage to be immediately due and payable without
further demand 30d mas foreciose this Moetgage by judicial proceeding. 1 eader shall be entitked to cotlect in sach proveeding 210
espenses of loeexiosure. including. but mot limiled 1o, reasoaadle aliotnes™s fers, and <oty of documenian evidence, mbstracts
and title reports. 3il of which sd2il be addinoasi sums wexured by this Morigage.

19. Borrower's Right to Reimstate. Noxamhsranding [ ender’s aiicleration of the sums secural by tha Mocigage, Boreoser
shali hase the righi to dare aas proveedings bogun by Lerder to enfocce this Moesgage disconiinual 2t any time peioe hoenrisy of a
judgment enfocciag this Morigaye tf: 12) Bocroaer pays Lender all sums which would be then due usder this Moctgage. the Note
ard e wvuning Furure Advanaes.if any . had oo aveeleration occurred: (B) Boeroaer cures Mi beeaches of any other covenanis
o¢ agreements of Bocrower conraired in this Muoctgagel (o) Bocroaer pass of! reasonable expenses imurred by Lender in en“ocang
the vorenants amd agreements of Bocrower coarained tnthis Mortzage amd in enfosang Lendee™s cemedies as prosided 10 para-
grapk 1N hereuf, including, but nex bmited to. redsoaable artorners tees: and (dr Boerower takey suvk action as bender mas rea-
Pty Fegiife T dssure That the lea of this Moetgage. 1 cmdees interest 1 the Properts and Boervaers obligation to pay the

Tt aeiie el B (R Moergdae shail weeunne srumpa rad Upor vich panment and vute by Borrower, this Moetgads a-d the obi:-

g1 o urad Rerebn shaliremarnn fuil foese and effent as 38 roacudieraton hadaurond

0. Awigament of Rests: Appoiatment of Receiver. s add:nonal secunty Bercunder. Boctovarr hereby asngns to 1 cnder
ihe rents of the Property. pronaded tha: Bocroaer shalll peor o aceeleraton under paragraph IX hereofl o abandoament of the
Properiy, Rane the right o dvilet ard retaim such rents as they beveme Jue amd paratic

Upon aoveleration undes paragraph 18 Ferew? vt abandoament of 1he Properiy . ender shali be entiried to have o revener ap-
pormted B oanT T ERET UENRL TG fanednion wf o mantage the Propeets anad ta cellad the centv of the Properts o indiny
tree puet e AT ey aoiieniad By the reveter shall By appied Loz to panment of the ot ol maradenent of the Property and
ol v et rrmoa, il e, Tt e Drnnnad Dol tevgiver Ty s, promeasta e reverner Ty Moede amE e e aterres Ty e el
Mot b v e et By Ry NMoergage FRe recenver stalibeloa M et alder S N IO RSP E PES NSNS N |
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